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1HZ�UDWHV�DUH�LQ�HIIHFW��IRU��-XO\��������<RXU�$XJXVW�ELOO�ZLOO�UHIOHFW�WKRVH�FKDQJHV� 
 
:K\�LV�WKH�UDWH�LQFUHDVH�QHHGHG"  0LG-9DOOH\�5HVHUYRLU�SURMHFW� �����PLOOLRQ 
     6RXWK�9DOOH\�5HVHUYRLU�SURMHFW� �����PLOOLRQ 
     &HQWUDO�9DOH�5G��SURMHFW  �����PLOOLRQ 
     �������¶�RI�SLSHOLQH�UHSODFHPHQWV ����PLOOLRQ 
 
:K\�DUH�WKHVH�SURMHFWV�QHHGHG" 0DLQWDLQ���SVL�WR�UHGXFH�WKH�SRVVLELOLW\�RI�FRQWDPLQDWLRQ� 
    $FKLHYH�UHTXLUHG�ILUH�IORZV� 
    5HSODFH�����\HDU�ROG�SLSHOLQHV� 
 
,Q�������SURMHFWHG�FRVWV�IRU�ERWK�WKH�0LG-9DOOH\�DQG�6RXWK�9DOOH\�UHVHUYRLUV�ZHUH����PLOOLRQ�FRPELQHG���,Q�������
FRVW�SURMHFWLRQV�KDG�ULVHQ�WR�RYHU����PLOOLRQ� 
 

2XU�SULPDU\�JRDO�IRU�WKH�'LVWULFW�LV�WR�SURYLGH�TXDOLW\�GULQNLQJ�ZDWHU�DW�DIIRUGDEOH�UDWHV� 
 
&U\VWDO�6SULQJV�:DWHU�'LVWULFW�UHFHLYHG�������PLOOLRQ�LQ�JUDQWV�WR�KHOS�RIIVHW�WKH�FRVW�WR�RXU�FXVWRPHUV��7KLV�ZLOO�
JLYH�XV�WKH�DELOLW\�WR�UHYLHZ�IXWXUH�LQFUHDVHV� 
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1HZ�FXVWRPHUV�KHOS�SD\�EDFN�WR�WKH�V\VWHP�IRU�ZRUN�WKDW�KDV�EHHQ�GRQH�SOXV�IRU�
LPSURYH� PHQWV�WR�
FRPH� 



http://www.cswdhr.com        office@cswdhr.com 

�����$QQXDO�'ULQNLQJ�:DWHU�4XDOLW\�5HSRUW������&ODULILFDWLRQV 
 
:K\�GLG�&U\VWDO�6SULQJV�:DWHU�'LVWULFW�KDYH�D�YLRODWLRQ�IRU�62&��6\QWKHWLF�2UJDQLF�&RPSRXQGV�" 
 
7KLV�ZDV�FRQVLGHUHG�D�UHSRUWLQJ�YLRODWLRQ��QRW�D�YLRODWLRQ�GXH�WR�H[FHHGLQJ�(3$�PD[LPXP�FRQWDPLQD�
WLRQ�OHYHOV� 
 
:KDW�FDXVHG�WKLV�UHSRUWLQJ�HUURU" 
 
7KH�ODE�&U\VWDO�6SULQJV�XVHG�GLG�QRW�QRWLI\�WKH�'LVWULFW�RU�WKH�6WDWH�+HDOWK�'HSDUWPHQW�WKDW�VL[�RI�WKH�
FRPSRXQGV�WKH\�WHVWHG�IRU�ZHUH�SDVW�WKH�WLPH�OLPLW�IRU�WHVWLQJ��DQG�VKRZHG�1�$��QRW�DSSOLFDEOH��LQVWHDG�
RI�QRQ-GHWHFW��1'����7KH�6WDWH�DQG�WKH�'LVWULFW�GLG�QRW�FDWFK�WKLV�XQWLO�RXU�$SULO�6DQLWDU\�6XUYH\�ZLWK�WKH�
6WDWH�+HDOWK�$XWKRULW\���6R��LW�HQGHG�XS�VKRZLQJ�DV�D�UHSRUWLQJ�HUURU�IRU������ 
 
+RZ�GR�ZH�VDPSOH�IRU�62&" 
 
6DPSOHV�KDYH�WR�EH�FROOHFWHG�LQ�WZR�FRQVHFXWLYH�TXDUWHUV�HYHU\�ILYH�\HDUV� 
 
:HUH�'LVWULFW�FXVWRPHUV�DW�ULVN�EHFDXVH�RI�WKLV�UHSRUWLQJ�HUURU" 
 
7KH�ILUVW�TXDUWHU�RI�VDPSOHV�ZHUH�W\SLFDO�QRQ-GHWHFWV�IRU�DOO�FRPSRXQGV���7KH�QH[W�TXDUWHU�ZHUH�QRQ�GH�
WHFWV�IRU�DOO�WKH�VDPSOHV�UHSRUWHG� 
 
7KH�'LVWULFW�KDV�UHFRUGV�VLQFH������IRU�62&��DQG�DOO�RI�WKHP�KDYH�FRPH�EDFN�QRQ-GHWHFW�IRU�DOO�FRP�
SRXQGV� 
 

,Q�DOO�RI�WKH����VDPSOLQJ�SHULRGV��DOO�FRPSRXQGV�KDYH�FRPH�EDFN�DV�QRQ-GHWHFW���1'�� 
 
 

%HORZ�LV�WKH�IXOO�OLVW�DQG�UHVXOWV�RI�RXU�-XQH������62&�VDPSOHV��� 
 
5HVXOWV�IURP�����-�����DUH�DYDLODEOH�DW��KWWSV���\RXUZDWHU�RUHJRQ�JRY�LQYHQWRU\�SKS"SZVQR ��������
7KDW�OLQN�ZLOO�SURYLGH�DOO�GDWD�WKH�2UHJRQ�+HDOWK�$XWKRULW\�KDV�RQ�&U\VWDO�6SULQJV�:DWHU�'LVWULFW� 





6XSHULQWHQGHQW¶V�&XVWRPHU�5HSRUW 
 
'HDU�&XVWRPHU� 
 
*RLQJ�LQWR�WKH�����-�����\HDU�,�DP�H[FLWHG�DERXW�VRPH�PDMRU�FKDQJHV�ZH�KDYH�SODQQHG� 
 
%LOOLQJ�6RIWZDUH�8SGDWHV 
 
7KH�'LVWULFW�LV�SUHSDULQJ�IRU�DQ�XSJUDGH�WR�RXU�FXUUHQW�ELOOLQJ�V\VWHP���7KLV�V\VWHP�ZLOO�KDYH�PDQ\�EHQHILWV�IRU�RXU�
FXVWRPHUV��� 
 
�,PSURYHG�2QOLQH�SD\PHQW�RSWLRQV�� �:DOOHW� IHDWXUHV�DOORZLQJ� IRU�PXOWLSOH�SD\PHQW�RSWLRQV�� LQFOXGLQJ�
  DXWR�SD\� 
 
$XWRPDWHG� DIWHU� KRXUV� SKRQH� SD\PHQW� V\VWHP�� � $OORZ� WKRVH� ZLWKRXW� LQWHUQHW� DFFHVV� WR� SD\� RYHU� WKH�
  SKRQH�DIWHU�KRXUV���%LOLQJXDO�RSWLRQV�ZLOO�DOVR�EH�DYDLODEOH� 
 
�$GYDQFHG�XVDJH�KLVWRU\�UHSRUWV�PDNLQJ�XVDJH�WUDFNLQJ�PXFK�HDVLHU��� 
 
)LHOG�$VVHW�0DQDJHPHQW�6RIWZDUH 
 
'LVWULFW�VWDII�ZLOO�KDYH�DOO�ELOOLQJ�DQG�PDS�DVVHWV�DYDLODEOH�LQ�WKH�ILHOG�IRU�PRUH�HIILFHQW�DQG�EHWWHU�FXVWRPHU�VHU�
YLFH���3DSHUOHVV�IRUPDW�ZLOO�PDNH�ILHOG�FDOO�DQG�PDLQWHQDQFH�SURJUDPV�HDVLHU�RQ�WKH�HQYLURQPHQW���/HVV�WLPH�VSHQW�
SUHSDULQJ�ILHOG�QRWHV�DQG�FDOO�UHTXHVWV�IRU�TXLFNHU�UHVSRQVH�WLPHV� 
 
([SDQGHG�0RQLWRULQJ�7KURXJKRXW�WKH�'LVWULFW 
 
:H�DUH�ORRNLQJ�DW�ZD\V�WR�PDNH�VXUH�WKH�TXDOLW\�RI�RXU�ZDWHU�UHPDLQV�VDIH��FOHDQ�DQG�UHOLDEOH�DFURVV�RXU�'LVWULFW� 
 
�&KORULQH�UHVLGXDO�PRQLWRULQJ��3URYLGHV�D�VKLHOG�DJDLQVW�EDFWHULDO�FRQWDPLQDWLRQ� 
 
�3UHVVXUH�PRQLWRULQJ�WR�HQVXUH�ZH�PDLQWDLQ����SVL�WR�UHGXFH�FKDQFHV�IRU�EDFNIORZ�LQ�WKH�'LVWULFW¶V� 
 �SLSHOLQHV� 
 
7KDQN�\RX�IRU�\RXU�SDWLHQFH� 
 
)UHGHULFN�:��6FKDW] 
6XSHULQWHQGHQW 
IUHG#FVZGKU�FRP 


